“APMEWCKW XONAWHT” AL,

NOACHEHMA
KbM MEXAWHEH ®UHAHCOB OTHET
30.09.2022 roguHa

1. KopnopatusHa uidpopmauusa

,APMENCKU XONAUHI” Al e pernctpupaHo c pewenue Ha CI'C ot 04.11.1996 roguHa no ¢prpmeHo
aeno Ne12884/1996 roguHa. Ceaanuniueto v agpecsT Ha ynpasaeHue Ha [dpyxecrsoTto e Codua 1000, 6yn.
“Uap Ocsoboauten” 33. Agpeca 3a KopecnoHaeHumsa e Codua 1784, yn ,Muxann TeHes” 12, BusHec
ueHTbp EBPOTYP, oduc 6.

»ApMelckn Xonguur” AL e npaBonpuemHWUK Ha ,Apmeiickn [MpmeatmsaumoHeH PoHg” AL,
npeperncTpupaH Kato XonauHr ¢ pewenme Ha CMC ot 19.12.1997 roa.

AKLMUTE Ca pernctTpupaHu 3a TbproBua Ha bbarapcka ¢oHmosa 6opca (BPE) AL, cnen Kato
[py*KecTBOTO € NONYYMI0 CbOTBETHOTO paspelleHne oT KomncumaATta 3a puHaHCOB HaA30p.

OcHoBHaTa AeilHoCT Ha [py»KecTBOTO € B cbrnacue ¢ obsaseHaTa: npuaobusaHe, ynpas/eHue,
OLeHKa W npogaxkba Ha y4acTna B 6BArapCKM U YyKOECTPAHHU APYKeCTBa; NnpuaobusaHe, ynpasneHue u
npoaaxba Ha obauraunun; NnpuagobusaHe, oueHKa M Npoaaxkba Ha NAaTEeHTW, OTCTbNBAHE Ha JNLEH3MM 33
M3Mo/I3BaHe Ha MATEHTM Ha APYXKECTBA, B KOWUTO XOJAMHIOBOTO APYKECTBO y4vyacTBa; GMHAHCMpaHe Ha
OPY!KecTBa, B KOUTO XONANHIOBOTO APYXKECTBO Y4acTBa; NPeAoCTaBAHE HA 3aeMU Ha APYKeCTBa, B KOUTO
XONAMHIBT MMa NPAKO Y4acTUe UM TU KOHTPOIMpa.

Cuctemata Ha ynpasfieHue e apycteneHHa. OpraHute Ha ynpasneHue ca HaasopeH cbeeT /HC/ u
YnpasuTeneH cbeeT /YC/, CbCToALLM Ce OT Mo TPMMa AyLK.

[pyxecTBOTO Cce npeacrtasnasa ot HuKona Metpos Togopos.

B apyKecTBOTO GYHKUMOHWMPA oauTeH KomuteT. Ha nposeseHoto Ha 31.08.2017 r. n3BbHpeaHO
O6wo cbbpaHMe Ha akumoHepuTe Ha [pyxecTBOoTo e M3bpaH oauMTEH KOMUTET B CbCTaB: TohopKa
leoprnesa Hukonosa, AnekcaHgbp LiBeTaHoB Mapubos n Meopru Xpucrtos Llonos. MaHAaTbT Ha O4UTHUA

KOMMUTET € Tpu rogmHu. Ha cboto cbbpaHue e ogobpeH n CTaTyT Ha OAUTHUA KOMUTET.

2. basa 3a u3roTBAAHe Ha GUHAHCOBUA OTYET

2.1. ®uHaHCOBMAT OTYeT Ha [lpy)KecTBOTO e CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTte
CTaHZAPTV 33 ¢MHaAHCOBO oTynTaHe (MCDO), pa3paboTeHn 1 Nyb6anKyBaHU OoT CbBeETa NO MEXAYHAPOAHU
cyeToBoAHM cTaHaaptv (CMCC) u npueTtn ot EBponelickna cbio3 (MCPO, npuetn ot EC). Mo cmucbna Ha
naparpad 1, Touka 8 oT [donbaHuUTenHUTe pasnopenbu Ha 3aKOHa 3a CYETOBOACTBOTO, MPUIONKMM B
Bvarapua, TepmuHbT ,MCDO, npuetn ot EC” npepcrasnasat MexXayHapoAHUTE CYETOBOAHM CTaHAAPTH

(MCC), npueTtu B cboTeetcTBme ¢ PernamenT (EQ) 1606/2002 Ha EBponeickua napaameHT 1 Ha CbBeTa.



®PUHAHCOBMAT OTYET € CbCTaBeH B ObArapckuM neea, Koeto e QyHKUMOHanNHaTa Banyta Ha
[pyKecTBOTO. BCUYKM cymmM ca npeactaBeHu B xunsaaum nesa (‘000 nB.) (BKAOUYUTENHO CpaBHUTENHATa
nHpopmaums 3a 2021 r.), OCBEH aKO He e NMocoYeHo Apyro. M3paBHsABaHETO Ha NpuxoauTe/(pasxoauTe) 3a
JaHbLM BbpXy nevyanbata e nocoyeHo B eBa. [loxo4bT Ha aKUMsA e NOCOYEH B /ieBa.

To3n GpMHaAHCOB OTYHET e MHAMBUAYyaneH. [py*KecTBOTO CbCTaBA U KOHCONMAMPaAH GUHAHCOB OTYET B
cboTBeTCTBME € MeAyHapogHUTe CcTaHA4apTM 3a ¢uHaHcoBo oTuuTaHe (MC®PO), paspaboTeHn w
ny6anMKyBaHu oT CbBeTa NO MeXKAyHapoAHM cyeToBoAHWM cTaHaapth (CMCC) n npuetn ot EBponenckusa
cbto3 (EC), B KOMTO MHBECTULMUTE B AbLUEPHU NPEANPUATUA Ca OTYETEHM U ONOBECTEHWN B CbOTBETCTBUE C

MC®O 10 ,,KoHconudupaHu ¢puHaHcosu omyemu”.

2.2. DMHAHCOBUAT OTYET € CbCTaBeH NpPU CrnasBaHe Ha NPMHLMNA HA AEeACTBALLOTO NpeanpusaTue.

Kbm gaTtaTa Ha M3roTBaHe Ha HacToAwMA GUHAHCOB OTYET PHbKOBOACTBOTO € HAMpPaBWUAO NpeueHKa
Ha cnocobHocTTa Ha [py*KecTBoTO Aa NPOAb/IXKM CBOATA AEMHOCT KaTo AeNCTBaLWo npeanpusatie Ha basa
Ha HanuyHaTa MHPOopmauma 3a npeasuanumoto bbaele. OcBeH TOBa PbKOBOACTBOTO HAMA HamMepeHue
HUTO HeobXxoAMMOCT f[a AMKBMAMPA WAM ga Hamanu obema Ha gelHocT Ha [pyxectsoto. Crnep
M3BbPLUEHUA Npernes Ha AeMHoCTTa Ha [JpyKecTBOTO, PbKOBOACTBOTO OYAKBA, Y€ TO MMA Bb3MOXKHOCTM A3
NPoOAbL/AXKM onepaTuMBHaTa cu AelHOCT B 6aM3Ko Obaelle M nNpoab/KaBa ga npuaara nNpuHUMna 3a
LeNncTBalo npeanpuaT1e Npu U3roTBAHETO Ha FrOAULIHUA GUHAHCOB OTYET.

Ob6eKTMBHMA aHa/n3 NoKasBa, 4ye [pyKecTBoTo oTyMTa 3aryba B pa3mep Ha 6 XW/a. /IB. KbMm
30.09.2022r., a TEKYyLLUTE 3a4bAXKEHUA Ca B pa3mep Ha 111 xun.ns..

Bbnpekn HaTpynaHuTe 3arybu, YC Ha Apmelickm XonguHr ALl cmaTa, 4e APYKECTBOTO MMma
noTeHUMan ga NpPoab/IKM Aa GYHKUMOHMpPA KaTo ,paboTewo npeanpusTMe C BUCOKA CTENEH Ha PUCK”.
OcHoBaHWA 3a TOBa ca:

Y6exaeHneTo, Ye npeanpueTute 034PaBUTE/IHU MEPKMU 3a APYHKEeCTBOTO-MaiKa, GUsHec
cTpaTerMmMte 3a NpUB/AMYAHE HA MHBECTUTOPW B ApPY)KecTBaTa OT rpynata M ynpas/eHCcKaTa BWM3MA 3a
LANIOCTHOTO Pa3BUTME Ha XONAMHra, TEMbPBA LWe 3ano4YHaT Aa AaBaT CBOA MOJIOXKMTENIEH pe3yTarT.

CnasBaHeTo Ha NPUHLMMA 3@ NOCTOAHHO NPUCHCTBME U KOHTPOJ B YNPABUTE/NIHUTE OpPraHu
Ha KOHTPO/IMPAHUTE APYXKECTBA, AaBa BUCOKA CTEMEH HA rapaHLumMu, Ye npu BCUYKM NpeaBuanumm CUTyaLmnm
M PUCKOBE Te LLLe Ce U3L4b/KAT Ha KpeauTopuTe cu.

®aKTbT HAa NpefoCTaBeEHUTE KPeAUTU U HACTbNNANTE 3aTPYLAHEHUA N0 TAXHOTO obcnyKBaHe
He cneagBa aBTOMATUMYHO Aa Ce OTHACAT KbM MOpo4YHaTa 3a bbarapma npakivka Ha ,mexaydpupmeHaTta
3a4MbXKHANOCT”. KpeauTupaHute Nnua exXerofHo ce KOHCYATUPAT C KpeauTopa, KOWTO KaTo ,3arpurKeH
CTONAHWMH" 3anara B CBOUTE NPOrHO3M CbOMPAEMOCT, KOATO € BbB PaKTUYeCcKaTa Bb3MOMXKHOCT Ha naaTumTe
no KpeguTuTe.

YC nocTurHa cbrnacue, 4ye 4OPU XMNOTETUYHO B APYXKeCTBaTa-AJbXKHULM Aa Ce reHepmpaT B

NbAeH 06emM BCUYKU Ab/KUMN CpeacTBa, 61 buno 6escmmcneHo u HENPOAYKTUBHO TE€ Aa CE€ U3UCKBAT U



nu3semat cpewy odopmeHuTe abarose. B TakaBa cuTyaumsa, MeHUOXMBbHTA 6M npesoroBopun w
npeodopMmna BCUYKN CTapu KpeamTu B HOBM CaMo C LLeN 4@ NOANOMOrHe No-ACHOTO npunaraHe Ha MCOO.

CtpaTternaTta 3a 0O6WO pasBUTME HA APYKECTBOTO-MalKa W AblUuepHUTe ApyrKecTBa
npemMnHaBa Npes o34paBsABaHe Ha BCAKO eQHO OTAE/HO NpeanpuaTMe, HO TOBa He e NPOoLEec, KOMTO MOXKe
ha 6vae yHuduumpaH. [LpykKecTsaTa B Hali-ronsama cTeneH C eAHaKbB NPUOPUTET cledBa Aa NOKpuBaT
KaKTO 3a4b/IKEHUATA CU KbM XONAMHIa, Taka U NyH6ANYHUTE CU 3a4b/IKEHUS.

YC Ha pgpyKecTBOTO nNpuema [AoKnaga npeacrtaBeH oT M3nbAHUTENHMA OMPEKTOp B KOWTO e
BU3MPaHO 6baeLoTo pasBuTUE Ha ,Apmelickn XonguHr” A v apysKectsata oT rpynaTta. [JpyrKecTBeHuTte
CTpaTervu 3a pasBuTUE U Pas3paboTeHUAT KbM TaAX BlogyKeT, NpeacTaBAT HaMepPeHUs, MepPKM 1 AecTBMA 3a
dUHAHCOBOTO CTabuamMsMpaHe Ha Apy)KecTBaTa OT XOJIAMHIOBOTO MPOCTPAHCTBO, OCUIypsiBaHe Ha
perynapHu BbTpeLwwHN napuyHU NOTOUM B MKOHOMMYECKaTa rpyna U NnoeTanHo rnoracABaHe Ha HaTpynaHute
BbHLHW 334 b/IKEHUS.

Belwe nocTUrHaTto oNTMMM3MpPAHE Ha pa3xoguTe 3a aAMMHUCTPATUBHA U3APBIKKA Ha ,ApMeNncKu
AL. MNpoabnxaea paboTtata Ha YC no peanmsaumaTa Ha OTAENHN UHBECTULIMOHHUTE MPOEKTU HACOUYEHU KbM
nopobpasaHe Ha OpraHWsaLMATa Ha NPOM3BOACTBOTO W pPasWMpABAHE HA MapKETUHra B AblUepHUTE
Apyxectea. B cpegHocpodeH nnaH ce npeaBuKAa [ga Ce MNPUKAOYAT MNPEeroBopute C €eBPOMEeCcKu
BMCOKOTEXHONOMMYEH MPOU3BOAUTEN HA TOPOBE WM CPeACcTBa 3a PacTUTesIHA 3alLMTa, 3a KOWTO Aa ce
M3BbPLUBA A03MpaHe, MakeTupaHe u anpobauma Ha NpoayKTuTe my. B xon e npouec Ha TecTBaHe Ha
Bb3MOXHOCTTa 3a NPOU3BOACTBO HA HECTAaHAAPTHWU NPOAYKTU U HUCKOCEPUUHU U34eNnA OT MeTan C uen
[O0CTUraHe Ao T.Hap. ,TapreT npanc” — puKcMpaHa ueHa 3a egeHuLa ayTCOpCBaH NPOAYKT.

[encrtBusTa 3a cbbMpaHe Ha NPUXOAUTE OT yyacTME B YMPaBNEHMETO Ha AbLLEPHU W acoLuUUPaHU
OpYKecTBa OT rpynarta u noanTMka no cbbupaHe Ha B3eMaHuATa MO NPeAoCTaBeHUTE UM KpeauTn nma 3a
Len MMHMManHaTa u3gpbKa Ha XonauHra u ocurypsaBaHe Ha cpecTsa 3a pa3sBuTue.

BcMuKo TOBa ocurypaBa peasiHa BB3MOMKHOCT 3a XONAMHra W ApPYXKecTBaTa ga NpoAabaxaTt Aa
bYHKLUMOHMPAT KaTo AencTBalo npeanpuatve U B npeasuaumo bbaelle Aa ocTaHe TakoBa. YC HAma
HamepeHue, HUTO cuYuTa, Ye MMa HeobXxoAMMOCT Aa IMKBUAMPA WKW 3HAUYUTENHO Aa Hamanu obema Ha

AeMHOoCT Ha XoNAuMHra v Apy»KecTsaTa oT rpynara.

Mpu HeBBb3MOXKHOCT Aa 6bae n3nbaHeHa paspaboTeHaTa Nporpama, UAKM B C/lyYait Ha OTTernsHe Ha
Yy)KAECTPaHHUTE WMHBECTUTOPU OT HAKOW OT NpPeaBM)KAaHWTE CbBMECTHM MPOEKTU, KaKTo W Mpu
HebnaronpuaTHKM obcToATENCTBA NPOM3TUYALLM OT MKOHOMMYECKaTa KOHIOKTypa B CTpaHaTa, b6uxa
HaCTbMNWUAM HenpeaBUAEHU 3aTPYAHEHUA 33 AeMHOCTa Ha APYKeCTBOTO, M3pa3faBallly ce B HapyllaBaHe Ha
OBUXXEHMEe Ha NapuyHUTe notoum, 3abaBsHe Ha NpeaBUAEHOTO MOKPUMBAHE Ha BBLTPELIHUTE U BbHILUHUTE
3ab/IKEHUA U 3aTPYAHEHMA 33 OCHLLECTBABAHETO Ha TeKylaTa AeMHOCT Ha XONAMHra U gpy»KecTBaTa OT
rpynata. ToBa 06CTOATE/NCTBO NOpaxAa HECUIYPHOCT, KOATO MOXKe Aa MOpPOoAM CbLLEeCTBEHO CbMHEHUue

OTHOCHO BbB3MOMKHOCTTa Ha [pysKecTBOTO Aa NpoAb/KM 6baewata cUM OAeWMHOCT KaTo AelcTBallLo



npegnpunatume bes peannsauma Ha npeaBuaeHnTe OT PbKOBOACTBOTO NPOEKTH.

3. MpomeHu B cHeTOBOAHATA NOJIUTUKA

Hama npomMmAHa B CHETOBOAHATA NOJINTUKA.

4. CyeTOoBOAHA NO/IUTUKA

4.1. 06K NoNoXKeHUa

Han-3HauMmmMTe C4ETOBOAHM MOJIUTUKM, NPUAAraHU NPU U3rOTBAHETO Ha TO3W PUHAHCOB OTYET, ca
npeacTaBeHu no-aony.

®PUHAHCOBUAT OTYET € M3rOTBEH MpPM Cna3BaHe Ha MPUHLUNUTE 33 OLEHABAHE Ha BCUYKWU BUAOBE
aKTUBM, MacuBK, Npuxoam u pasxoam cbrnacHo MCPO. BasuTe 3a ouUeHKa ca ONoBecTeHn nogpobHo no-

HaTaTbK B CHETOBOAHATA MNOJ/IUTUKA KbM d)VIHaHCOBVIFI oT4erT.

4.2. NpeactaBaHe HA GUHAHCOBUA OTYET

®durHaHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBMEe ¢ MCC 1 ,MpeacraBAHe Ha dMHAHCOBU oTYeTH”
(peBusnpan 2007r.). OpyKecTBoTo Npue aa NpeAcTaBAs OoTdyeTa 3a nevanbata wam 3arybata u gpyrua
BceobxBaTeH A0X0[ B €AMHEH OTYET.

CpaBHUTENHU JaHHU

CbrnacHo 6bArapcKoTO CYETOBOAHO 3aKOHOAATE/ICTBO WM pernameHTUpaHuTe 3a MPUIONKEHUE
MC®O, ¢uHaHcoBaTa rogMHa NpuKAoYBa Ha 31 AeKeMBPU U TbPrOBCKUTE APYXKECTBa Ca ANbKHMU Aa
NpeAcTaBAT roAnWHU GMHAHCOBM OTYETU KbM CblUaTa 4aTa, 3aeHO CbC CPaBHUTENHM AaHHU KbM Ta3u Aata
Ha npeaxoaHaTa roguHa. B cnyyald, Yye Apy»KecTBOTO € M3BBPLUMAO NPOMEHWN B CHETOBOAHATA CM NOANTUKA,
KOWUTO Ca MPUIOXKEHM PETPOCMEKTUBHO, WUIN AKO € U3BBPLUMAO NPEUIUYNCAEHUA UNU PeKNACUDUMKALUM Ha
OTAE/IHU NO3MUMK, TO NPEACTaBA CPABHUTE/IHU AaHHWU 33 ABa NPeAxXO4HU OTYETHM Nepuoja B OTyeTa 3a
$OMHaAHCOBOTO CbCTOAHWE M CbOTBETCTBALLUTE MY MOACHUTENHM NPUNOXKEHUA KAaKTO CnenBa:

a) KbM Kpas Ha NpeaxogHWA OTYeTeH nepuos;

6) KbM Ha4yaNoTO Ha Hall-paHHUA CPaBHMUM Nepuoa,.

B ocTtaHanute enemeHTU Ha GUMHAHCOBMA OTYET M CbOTBETCTBALMTE MM MNOSCHUTENHU CBeAeHUs

CpaBHUTE/IHATA I/IHCI)OpMaLI,VIFl ce npeacrtaBA CamMo KbM KpaA Ha NpeaxogHMA OTYETEH nepuoa.

4.3, MHBecTULMM B AbLLEPHU ApYXKecTBa



AbliepHn ca Tesn NpeanpuaTUs, KOUTO Ce HaMuMpaT Nog KOHTpona Ha [pyrKecTBoTo. KOHTpoabT
BbPXY AbLLEPHUTE NpeanpuaTUA ce M3passBa BbB Bb3MOMKHOCTTA 4@ Ce PbKOBOAM ¢UHAHCOBATa W
onepaTMBHaTa NOJIMTMKA Ha AbLWEPHOTO MPeanpuATME TaKa, ye Aa Ce M3BAMYAT M3rogy B pesynTaTt Ha
AenHoctta my. B wmHauBmayanHua ¢uUHAHCOB OTYeT Ha [py)KecTBOTO, WHBECTULMUTE B AbLLEPHMU
npeanpuaTus, ce oTYMTaT NO LieHa Ha npuaobusBaHe, HamasieHa C pasxoaMm 3a obesueHKa ako ToBa ce

Hanara.

4.4, UHBecTUL MM B acOLLMMPaHU NpeanpuUATUA

AcoumupaHu ca Te3u npeanpuaTUA, BbPXY KOUTO [pyXKecTBOTO e B CbCTOAHME Aa OKasBa
3HAYMTENIHO BAMAHME M MMA NPABO Ha y4yacTMe Npu B3eMaHETO Ha pelueHuA, CBbp3aHu ¢ GMHaHCoBaTa U
onepaTMBHaTa NOJIMTUKA HA NPEeANPUATUETO, HO HE € KOHTPOJ1 BbPXY Ta3n NONTUKA.

MHBecTMLMUTE B acCOUMMPaAHM ApYXKeCcTBa Ce OTPa3fABaT MbPBOHAYa/IHO NO LieHa Ha NpuaobusaHe.

ChblumMTe Nnoasiexar Ha TecT 3a obesLeHKa.

Knacudukauma n nocneasalla oueHKa

®UHAHCOBW aKTUBMU

Knacupukaumata Ha ¢GUHAHCOBUTE aKTMBU Ce WM3BbPLUBA KbM AaTaTa Ha MbPBOHAYA/IHOTO UM
npusHaBaHe B oTYyeTa 3a GPUHAHCOBOTO CbCTOAHME. B 3aBUCMMOCT OT HayMHa Ha Noc/ieaBalloTo OTYUTaHeE,

d)MHaHCOBVITe adKTUBU ce K!'IaCM(I)MLI,MpaT B €4Ha OT ChegHUTe KaTeropun:

o (bUHAHCOBM aKTUBM, OLEHABAHW MO aMOPTU3MPAHA CTOMHOCT;
. $MHaAHCOBM aKTUBM, OLLEHABAHM MO CnpaBea/inBa CTOMHOCT npes3 nevanbaTa uam 3arybata;
o (GUHAHCOBM aKTUBM, OLLEHABAHM NO CNpPaBeAAnBa CTOMHOCT Npes Apyr BceobxBaTeH 40X04, C

unn 6e3 peknacudukauma B nedvanbata uam 3arybata B 3aBUCMMOCT Aasn Ca ABATOBM WUAN KanuTanosu
WHCTPYMEHTU.

Opy»KecTBOoTO  Knacupuumpa JUHAHCOBMTE aKTMBM KaTo OLEHABAaHM BMOCAeACTBME NO
amopTM3MpaHa CTOMHOCT Ha 6a3aTa Ha cnegHuTe ABe YCI0BUA:

a) busHec mogena 3a ynpasneHne Ha PUHAHCOBUTE aKTUBM Ha NPeANpPUATUETO; U

6) XapaKTepPUCTUKUTE Ha AOTOBOPHUTE NAPUYHM NOTOLM HA GUHAHCOBUA aKTUB.

®PuUHAHCOBU OKMUBU, OUEHABAHU M0 aMOpMU3UpPaHA cmoliHocm

Ta3u KaTeropusa BKAOYBA, NPeaoCTaBeHN 3aeMU, TbProBCKU U APYrX B3EMaHMA, NapUYHKN CpeacTBa,
33 KOMTO ca U3NbAHEHW CeaHUTE ABe YCN0BUA:

a) GPUHAHCOBUAT aKTUB Ce AbPXKW B pamKuTe Ha BU3HeC Moaen, YMATO Len e akTueute aa 6baat
ObpKaHK, 3a Aa ce cbbepat AOroBOPHUTE NAPUUYHM NOTOLM; U

6) cbrnacHo AOroBOPHUTE YCIOBUA Ha GUHAHCOBMA aKTUB Ha KOHKPETHU AaTW Bb3HMKBAT NapuUuHu

noToun, KOUTO Ca eAUHCTBEHO NallaHUA NO rMaBHULUA U ZINXBA BbPXY HEMNOraCceHata CymMma Ha rnaBsHuuUaTa.



Tasn KaTeropus BKAHOYBA HeLepwuBaTMBHM (GUHAHCOBM aKTMBM, KaTo 3aemMM W B3eMaHus, C
bUKCUPAHW UK ONpeaenv MM NNaLLaHKA, KOUTO He Ce KOTMPaT Ha aKTMBeH nasap. Cneg NbpBOHAYaIHOTO
Nnpu3HaBaHe Te Ce OLEHABAT N0 aMOPTM3MPaHa CTOMHOCT C M3MON3BaHe Ha MmeToaa Ha edeKTMBHATa INXBa.
[NCKOHTMpPaHe He ce M3BBbPLLBA, KOraTo eeKTLT OT HEro € HECHLLECTBEH.

o Tvop208CKU 83eMaAHUSA

TbproBCKMTE B3EMaHMA Ca CYMM, Ob/IKUMU OT KAMEHTM 33 NPeaoCTaBeHU YCIYru, U3BBbPLLUEHN B
06bunyaliHMA xop, Ha cTonaHckaTa geiHocT. OBUKHOBEHO Te ce Ab/XKAT 33 yperKAaHe B KpaTbK CPOK U ca
KnacuduumpaHu KaTo Tekywm. Mpu MHANKALMK 33 ypexkgaHe Ha TaknMBa B3EMAHUA B CPOK MO-Ababr ot 1
roAmHa, CblMTE Ce NPeACTaBAT KaTo HeTeKylu. TbproBCKMTE B3eMaHUs ce NPU3HABaT MbPBOHAYA/IHO B
pasmep Ha 6e3ycNOBHOTO Bb3HArpaXKAeHuMe, OCBEH aKO CbAbpKaAT 3HAUMTENIHU KOMMOHEHTU Ha
dUHaHcUpaHe. [pyKecTBOTO AbPMKM TbProBCKUTE CU B3EMAHUSA C LeNl cbbrpaHe Ha AO0roBOPEHUTE NAapPUYHK
NoTOUM M CNefoBaTe/IHO TM OLLEHABA N0 aMOPTM3MPaHa CTOMHOCT, KaTo M3MN0/13Ba MeTOAa Ha epeKTUBHaATA
NnxBa. JUCKOHTUPaHE He Ce U3BbPLLBA, KOraTo e(PEKTLT OT HEro € HECHLLECTBEH.

Obe3yeHka

Ha BcAKa oTyeTHa AaTa APYXKeCcTBOTO OLEeHsiBa U ONpeaens OYakBaHUTE KpeauTHU 3arybu 3a BCeku
BUA, GUHAHCOB aKTMB WAM eKkcnosuumsa. Llenta Ha Bb3npueTuTe noaxoaum 3a obesueHKka e ga 6baar
NPW3HaTM OYaKBaHWUTE KpeauTHM 3arybu 3a Uenusa CPOK Ha BCUYKU PUHAHCOBM MHCTPYMEHTW, YMIATO
KpeauTeH pUCK Ce e YBEeNMYWUI 3HAUUTEIHO c/lef, MbPBOHA4Ya/IHOTO NMpM3HAaBaHe — HEe3aBUCMMO Aanau ca
OLEeHeHM MHAMBUAYANHO UM KONIEKTMBHO — KaTo ce B3ema npeaBug, usnaTa pasymHa M aprymeHTMpaHa
MHpOpMaLmn, BKAOUMTENHO U 33 bbaewm nepmoam. Mpun oLeHKaTa CU APYKeCTBOTO OTYMTa NPOMsHaTa B
pUCKa OT HacTbMNBaHe Ha HEU3MbJAHEHME MNPe3 OYaKBaHUA CPOK Ha (UHAHCOBMA WMHCTPYMEHT, a He
NpomMaHaTa B pa3smepa Ha O4YaKBaHWUTE KpeaWTHW 3arybu. 3a Aa HanpaBu Tasu OLEHKa, NpeanpuaTUeTo
CpaBHABA PMCKA OT HACTbNBaHE Ha HEU3MbAHEHME MO PUHAHCOBUA MHCTPYMEHT KbM OTYETHATa A4aTa U KbM
fAaTaTta Ha NbPBOHAYaHOTO NPMU3HABaHe.

MoouguyupaHu puHaHcO8U AKMUBU

AKO [OOroBOpHWTE MapuMYyHM NOTOUM Ha OGUMHAHCOB aKTMB ca 6WAM NpPesoroBOpPeHUu MM
MoaubULMpPaHN U GUHAHCOBUAT aKTMB He e OTNWCaH, APYXKEeCTBOTO OueHABa Ja/v € HacTbNuio
3HAYUTEJTHO YBEINYEHWE Ha KPeAUTHUSA PUCK Ha GMHAHCOBUA MHCTPYMEHT KaTo CbNoOCTaBA:

a) pMCKa OT HacTbMBaHe Ha HEU3Mb/HEHME KbM OTYETHATa AaTa (Bb3 OCHOBA Ha MoauduULMpPaHUTE
[0roBOPHU YCNOBUA); U

6) pucKa OT HacTbnBaHe Ha Heu3Mb/JHEHWEe KbM AaTaTa Ha MbPBOHAYA/NIHOTO MpU3HaBaHe (Bb3
OCHOBa Ha MbPBOHAYA/IHUTE, HEMOAMOULMPAHN LOTOBOPHU YC/IOBUSA).

3a oueHKa W KW3MepBaHe Ha OuYaKBaHWTE KpeauTHW 3arybu Apy)KecTBOTO npuaara obuy
(TpucTeneHeH) noaxoa, 6asnpaH Ha MeToAa ,,BEPOATHOCT OT HEU3Nb/HEHWE”, KAaTO Ha BCAKA OTYETHa AaTa
cnep, NbpBOHAYa/IHOTO MPU3HABaHE APYXKECTBOTO OLLEHABA KbM KOW eTan ce oTHacA GMHAHCOBUAT aKTuB,

KOUTO € npeamMmeT Ha NMpoBepKa 3a O6e3LI,EHKa B 3aBMCMMOCT OT CTeNeHTa Ha B/IOWaBaHe Ha KPeAUTHOTO



KayecCTBO Ha d)MHaHCOBI/IFI MHCTPYMEHT. ETanbT u 3anoKeHute B Hero KpUTteEpUnN, KOIMHECTBEHU U

Ka4yeCTBEHWM NOKa3aTenn onpenenart CbOTBETHUTE NUSNCKBAHUA 3a O6E3LI,EHKa.

®asal ®asa 2 ®asa 3
Bkntousa ¢nHaHCcoBO CTabunHu | Bknousa PUMHAHCOBM  aKTUBW, | BKAtouBa GMHAHCOBM aKTUBMK,
$MHAHCOBM aKTUBM, KOUTO Ce OYAKBA | YUMTO KPEOMUTEH PUCK Ce € | YUUTO KpeauTeH PUCK ce e
b3  6bgar  0b6CAyKBaAHWM  CbMNACHO | YBEAIMYMA  3HAYUTENHO  C/ef | YBeNIMYUA 3HAYMTENHO Cchaes
TEXHUTE [OrOBOPHU YC/AOBMA M 33 | NbPBOHAYANHOTO MM | NbPBOHAYANHOTO nm
KOMTO HAMA MNPU3HaUM 33 YyBe/IMYEH | NpU3HABaHe, HO HAMa 0BEeKTUBHO | NpuU3HaBaHe " UMma

KpeauteH  puck. ObesueHka ce
dopmupa Ha 6asaTa Ha OYaKBaHUTE
3arybu 3a cnegpawmrte 12 meceua, a
He 3a uenusa CpokK Ha 3aema.

JOKaszatenctso 3a obesueHka.
MNpemnHasaHeTo kbm Etan 2 e
npean3BMKaHO OT OTHOCUTENHATA
NPOMAHA B KPEAUTHUA PUCK, A HE

06eKTMBHO [I0Ka3aTescTBO 3a
ObesueHka ce
6asata Ha

obesueHKa.
dopmupa Ha
OovyakBaHuUTe 3arybu 3a uenus

OT abCoNOTHUA KpeauTeH PUCK
KbM  fJaTaTa Ha  OT4YMTaHe.
Obe3ueHka ce d¢opmupa Ha
6a3aTa Ha o4yaKBaHWUTe 3arybu 3a
LenMA CPOoK Ha 3aema

CPOK Ha 3aeMa.

OuyeHsABaHe HO 0YAKBAHU KpedumHuU 3a2ybu

MpeanpuATMETO OLEeHABA OYaKBaHUTE KpeauTHM 3arybu no GUMHAHCOB WMHCTPYMEHT TaKa, ye Aa
6bae B3eTa npeasua;

a) cymarta, onpegenieHa 6e3npucTpacTHO M NpeTeraeHa Ha 6a3aTta Ha BEPOATHOCTTA Ypes OLeHABaHe
Ha 06xBaTa Ha Bb3MOXHUTE pe3ynTaTy;

6) CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pasymHaTta M aprymeHTMpaHa nHbopmaumsa, AOCTbNHA 6e3 U3BbPLUBAHE Ha U3NULLHK Pa3xoam
WU YCUAMA KbM OTYETHaTa AaTta, 3@ MUHaAM CbOBUTUA, TEKyLUM YCNOBMA M MPOrHo3mpaHute 6baelim

MKOHOMUYECKHK yCnhoBUA.

OnpocmeH no0xo0 30 MbP208CKU 83eMAHUA, AKMUBU 1o 002080pU C KaueHmu

3a B3emaHuA Mo NpoAakbu M aKTUBM MO AOrOBOPU C KJMEHTU APYXKECTBOTO Mpuaara onpocTeH
nogxon, 6asvMpaH Ha ,04akBaH MPOLEHT Ha Heu3mb/HeHMe” 3a UeAUAs CPOK Ha WMHCTPyMeHTa, upes
M3MN0/13BaHe Ha MaTpuLa Ha NPoBU3NNUTE 3a NPUBAMIUTENHO onpeaenaHe Ha OYaKBaHUTe KpeauTHU 3arybu
Ha GUHAHCOBUTE aKTUBMW.

MoaenbT 3a MaTPUYHO NPOBM3MpPaHE BKAOYBA:

a) rpynupaHe Ha K/AMEHTUTE W KOHTPareHTUTe Ha APYXEecTBOTO MO CXOAHM 6usHec u apyru
XapaKTePUCTMKU U KpeauTeH PUCK;

6) NPOBM3NOHHA MaTpULLA, OCHOBAHa Ha UCTOPUYECKU HabloAaBaHN NPOLEHTU Ha HeU3Mb/HEeHUe

M HennawaHe no Bpemesn AMana3oHU Ha NMpocpoyvne, KoOpurnpaHm C JONbAHUTE/THU NPEANONOKEHNA U




I'IpM61'IVI3VITEﬂHVI OUEHKHN, OPUEHTUPAHU KbM BDB3IMOXHU NPOMEHU B TE3U MNPOLEHTHU, 6a3MpaHM Ha

MaKPOMKOHOMUYECKMN UK CneuuduydHn GaKTopu.

Kopekmue 3a 3a2ybu
BanaHcoBaTa CTOMHOCT Ha aKTMBA Ce Hama/ffaBa 4ype3 M3MNON3BaHETO Ha KOPEKTMBHa CMeTKa 3a

OTYNTAHE HA OY4aKBaHUTE KPpeAUTHU 3aI'YGM, a CTOMHOCTTa Ha 3ary6aTa Ce OTpa3ABa B TEKYWUTE pa3xoagn.

duHaAHCOBM NAacUBU

®uHaHCOBMTE MacMBM BK/OYBAT 3aA4b/IKEHUA KbM A0CTaBYMLM, 3aAbAXKEHMA KbM NepcoHana,
OCUrYPUTE/IHM 3aA4b/KeHUA 1 Ap. NbpBOHaYanHO Te ce NpusHaeaT B 6anaHca Mo cnpaBea/inBa CTOMHOCT,
HETHO OT MPEeKuTe pasxoam No TpaH3aKUMATa, a NOCAeABaLL0 — N0 aMOPTU3NPYeMa CTOMHOCT NO MeToda Ha
edeKTMBHaTa IMXBa. [MCKOHTUPAHE He Ce U3BbPLLBA, KOraTo eheKTbT OT HEro € HeCbLLEeCTBeH. EnemeHTuTe,
KnacnuduumMpaHM KaTo TbProBCKU M APYTU 3a4b/KeHUA OBMKHOBEHO He Ce OLUEeHABAT OTHOBO, Tbi KaTo

3aQb/IKEHNATA Ca M3BECTEHW C BUCOKA CTEMNEH Ha CUTYPHOCT U YPEXAaHETO € KPaTKOCPOUHO.

Jlnxeun, amsuaeHTn, 3arybm n neyanobm
Nnxeun, AMBUAEHTM, 3arybu M neyvandbu, cBbP3aHU C PUHAHCOB WHCTPYMEHT MAN KOMMOHEHT, KOWTO e
dMHaHCOB NacuB, ce NPM3HABAT KaTo NPUXOAM UM Pa3xoam B nevanbaTta uaum 3arybarta. PasnpegeneHusTa
33 MpuUTeXaTenuTe Ha WHCTPYMEHTW Ha COOCTBEHMA KanuTan ce Mpu3HaBaT AMPEKTHO B cobcTBeHWA
KanuTan.
Pasxogute no onepaumATa 3a KanuTasioBa CAEe/lka Ce OTPasABaT CYETOBOAHO KaTo HamaneHwe Ha
cobCTBEHUA KanuTan.
Knacndumkaumsata Ha OMHAHCOB MHCTPYMEHT KaTO (GUHAHCOB NACMB WMAM WMHCTPYMEHT Ha cobcTBeHus
Kanutan onpegens fanv Anxsute, ANBUAEHTUTE, 3arybuTte U neyanbuTe, CBbP3aHU C TO3U UHCTPYMEHT, ce
NPWU3HaBaT KaTo MpuUxXogu Wan pasxogu B nedyanbata mam 3arybata MaM KaTto NPOMeEHUM B COBCTBEHMUS
Kanutan. Pasxoaute npu nsgaBaHeTo MAM NPUAOOMBAHETO Ha CBOM MHCTPYMEHTU Ha COBCTBEHMA KanuTan
ce OTYMTaT B KanuTas, Hanpumep Npu Kanutanosa CAE/Ka PasxoamuTe No cAesikata ce OTYMTAT CHETOBOAHO
KaTo HamMafieHne Ha cobCTBEHUA KanuTan.
JusudeHmume ce npu3HaBaT B neyanbata MM 3arybaTa camo KOrato: a) NPaBOTO Ha NpeAnpUATUETO Aa
nosyyn nnawaHe Ha AMBUMAEHT € YCTAaHOBEHO; 6) MMa BEpPOATHOCT NPeAnpUATMETO Aa NOAyYu
MKOHOMMYECKM MOJ3UN, CBbP3aHU C AMBUAEHTA; U B) pasmepbT Ha AMBUAEHTA MOXe Aa bbae HageXaHo

OLEeHEeH.

4.6. MapuyHU cpeacTBa U eKBUBANEHTU



MapuyHMTE CpeacTBa B IeBa Ca OLEHABAT N0 HOMWHA/IHaTa MM CTOMHOCT, @ MapUYHUTE CPeaCTBa,
OEHOMUHMPAHU B YyXKOeCTpaHHa BaayTa - N0 3akntountTenHua Kypc Ha BHB kbm 30.09.2022 r. 3a uenute Ha
CbCTaBAHETO HA OTYeTa 3a Napu4YHMTE MOTOUM MapuTe M NapUYHUTE EKBUBAJIEHTU Ca NPeacTaBeHW KaTo
napu no 6aHKOBMTE CMETKM M B KacaTa Ha ApyrecTBoTo. KpaTKocpoyHo 61oKMpaHuTe cpepctsa ce

TPETUPAT KaTO NapUvHU CpeacTea U NapUYHnN EKBUBANIEHTU.

4.7. OcHOBeH Kanutan
OCHOBHMAT KanuTan Ha ApyXecTBoTo npeactaBnasa 515 838 6e3Ha/MYHM MOUMEHHM aKuuK C
HOMMHaA 1 nes ¢ NpaBo Ha rnac. OCHOBHMAT KanuTan e NpeAcTaBeH Mo HOMWHAIHATA CTOMHOCT Ha HaMbJ/IHO

3annateHnTe akumun.

4.8. Pe3epsu

PesepBuTe Ha gpyrKecTBOTO ce 06pasyBaT OT KaNUTAAM3MPaHETO Ha GUHAHCOBUTE MY pe3ynTaTu 3a
CbOTBETHMA Nepuog, cies obnaraHeTo UM C JaHBK BbpXy Nevyanbata, 3aKOHOBM PE3EPBU U APYTY pPe3epBMU.
PesepBuTe OT HaTpynaHuTe (UHAHCOBM pe3ynTaT moraT ga Cce WM3MNoA3BaT C peleHne Ha 06uwoTo

c136paHV|e Ha aKUMOHepuTe, Cbl/IaCHO TbProBCKUA 3aKOH U y‘-lpep,VlTenHMﬂ dKT Ha APYy*eCTBOTO.

4.9. 3agb/KeHUa KbM HaeT imua

a) NnhaHoBe 3a AepuHUPaHU BHOCKU

TpyaoBUTE U OCUTYPUTESIHM OTHOLIEHWA C MepcoHana B APYXKEecTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha TpyAa WM Ha AeNCTBAWOTO OCUIYPUTENHO 3akoHoAaTenctso. OCHOBHO
3a4b/KeHne Ha paboTogaTtena e Aa M3BbPLLBA 3a4b/IKMTENIHO OCUTypsiBaHe Ha HAaeTUsA nepcoHan 3a GpoHpg,
“MeHcun”, [ONBbAHUTENHO 3a4b/KUTENHO NEHCUOHHO ocurypsasaHe (A3M0), ¢oHg “Obuwo 3abonsasaHe U
MalumHcTeo” (O3M), doHa “Bespabotuua”, poHg “Tpyaosa 3n10nonyKa v npopecroHanHa bonect” (T3MB),
34paBHO ocurypsiBaHe. Pasamepute Ha OCUTYPUTENHUTE BHOCKM CE YTBBPKAABAT KOHKPETHO CbC 3aKOoHa 3a
broaxketa Ha 0O 3a cboTBeTHaTa rogMHa M 3aKoHa 3a brogxketra Ha H3O0K 3a cvoTBeTHaTa roamHa.
BHOCKUTE ce pasnpeaenat mexay pabotonatens u oCUrypeHoTo AnLe B CbOTHOLIEHUE, KOETO Ce NPOMEHS
€)XerogHo 1 e onpegeneHo ¢ B Un. 6, an. 3 ot Kopekca coumnanHo ocurypasaHe (KCO). O6WmMAT pasmep Ha
BHOCKaTa 3a ¢oHa “MeHcun”, A3MNO, doHa “O3M”, doHa “Be3paboTvua”, 3aAb/KUTENHO AbPXKABHO
0bLLeCTBEHO ocurypsaBaHe, 3a 6e3paboTmua 1 3a 34paBHO ocurypsisaHe npes 2022 r., Bb3n3a Ha 32,30%
(pasnpepeneHo B CbOTHOWEHME paboTogaten : ocurypeHo auvue 57.34:42.66) 3a paboTewmte npu
YCNOBMATA Ha TpPeTa KaTeropus TpyAa, KakBUTO Ca 3aeTuTe B APYKeCTBOTO. B AonbiHeHWe, n3uano 3a ceos
cMeTKa paboTogatenaT npaBu OCUTYPUTENHA BHOCKA 3a ¢oHA “T3MBE” 3a 2022 r. B pasmep Ha 0,4%. Kbm
OPYKeCcTBOTO HAMA Cb3AaAeH U GYHKUMOHUPaLL YacTeH fob6poBoneH ocuryputeneH GoHa,

6) NnaTeH roguweH oTNYCK



,U,DY)KECTBOTO NPU3HaBa KaTo 3aAab/iXKeHne HeOUCKOHTUMPAHaTa CymMma Ha OUeHeHUTE pa3xogn no
nnateH roguvuweH oOTnyCK, O4YakBaHWU [Aa 6'bAaT n3nnaTteHn Ha CAyxuteannm B 3aMAHa Ha Tpyda MM 3a

U3MUHAINA OTYETEH Nepunoa.

4.10. MMpuxoau

OcHoBHUTE Npuxoan, Kouto [dpy»KecTBOTO reHepupa ca CBbP3aHW C OCHOBHMA My npeameTr Ha
[EeNHOCT - y4acTue B yNpaB/ieHMETO Ha AbLLEPHMN N aCOUMMPAHM APYKECTBA. 3a Aa onpeaenn Aanum 1 Kak ga
npusHae npmxoau, [py»ecTsoTo U3N0oN3Ba ciegHUTe 5 CTbMKU:

1. UpeHTUdMUMPaAHE HA A0rOBOPA C KAMNEHT.

2. WpeHTnduumMpaHe Ha 3a4b/IXKEHMATA 33 U3NBHEHME.

3. OnpegensaHe Ha UeHaTa Ha caenkKaTa.

4. PasnpeneneHune Ha UueHaTa Ha cAe/iKkaTa KbM 3a4b/IKeHUATA 33 U3MbJIHEHMeE.

5. MNpu3HaBaHe Ha NpuxoauTe, KOraTo ca yA0B/AETBOPEHU 3a4b/IKEHNATA 33 U3MbJHEHMe.

Mpuxoaute ce Npu3HaBaT UAM B AafeH MOMEHT WAKU C TeYeHMe Ha BpemeTo, KoraTto MM AOoKaTo
[ pyKecTBoTO yA0BNAETBOPM 3a4b/IKEHUATA 3@ U3MbJHEHNE, NPEXBBP/IANKM YCAYTUN Ha CBOUTE KOHTPAreHTH.

Jpy»ecTBOTO NPU3HABa KaTo 334 b/XKeHUA No A4OroBOp Bb3HarpaxaeHune, Noay4eHo no OTHoLWeHue
Ha HeyaO0B/NEeTBOPEHU 33a4b/IXKEHUA 33 U3NbAHEHWE N MM NPeACTaBA KaTo ApYrvM 3a4b/KeHuA B oTyeTa 3a
dMHaHCOBOTO cbCTOAHME. [0 CbLUMA HauMH, ako [lpy*KeCcTBOTO yAO0BAETBOPU 3a4b/KEHME 33 U3MbJIHEHME,
npegu 4a nojyyy Bb3HarpaxAeHMeTo, TO NPM3HaBa B OTYeTa 33 GMHAHCOBOTO CbCTOAHME MM aKTUB MO
[0roBopa, Uav B3emMaHe, B 3aBUCMMOCT OT TOBa [ia/I1 Ce U3MCKBA HELOo APYro OCBeH onpeaenieHo Bpeme 3a
noJlydaBaHe Ha Bb3HarpaxaeHuero.

MpepocTaBAHe Ha ycayru

Ycnyrute, npenoctaBaHu OT [py*KecTBOTO 3a CBbP3aHM C y4yacTue B ynpaBaeHMETO Ha AbLUEepHU U
acoummnpaHun apyxkectsa. MpuxoguTte OT M3BBPLUEHU YCAYTM Ce HAYMCAABAT B OTYeTa 3a BCeobHXBaTHUS
[0X04, NPONOPLMOHANHO Ha eTana Ha 3aBbPLUEHOCT KbM Kpas Ha OTYETHUA Nepuos,

®duHaHcoBM Npuxoam

®PurHaHCOBUTE NPUXOAM BK/AKOYBAT HAYUC/AEHMA 3@ JIMXBU OT BJIOXKEHW CPeAcTBa, MOJYyYEHM

ANBUAOEHTU OT y4acCTuUA.

4.11. Pasxoau

OnepaTtuBHU pa3xoam

OnepaTMBHUTE pas3xoam ce NPU3HaBaT B nevyanbaTa UauM 3arybaTta npm NON3BAHETO Ha YCAYITUTE UK
Ha gaTaTa Ha Bb3HMKBAHETO UM.

durHaHCcoBM pasxoam



®durHaHCOBUTE pPasxoaM BKAOYBAT HAYMCAEeHW 06e3UeHKM Ha PUHAHCOBM aKTMBM, OTYMTAHM NO
aMopTU3MpPyema CTOMHOCT, BaHKOBM TaKCU M KOMUCUOHHM.

4.12. [OaHbyHO obnaraHe

LpyKecTBOTO HAMA 3a4b/XKEHUE 33 BHAcAHE Ha aBaHcoBM BHOCcKK no 3KIO.

CbrnacHo 6bArapckoTo 3akoHoAaTenctso 3a 2022 r. pasmepbT Ha AaHbyHaTa CTaBKa 33 AaHbK
BbpXy Neyanbata e 10%

MbpBOHAYaNHOTO MPM3HABAHE HA OTCPOYEHUTE AAHBYHM AKTUBM MAM MACUBU CE M3BBPLUBA NO
HA4YMH, MO KOWTO e Bb3HWKHA/IO CbOMTUETO, OT KOETO Te ce noparkaaT. 3a cbbutuA, OT KOWTO ce 3acara
neyanbata nnum 3arybarta, oTcpoUeHUTE AaHBYHU AaKTUBM U NACUBM CE HAUYUCAABAT 3@ CMETKA Ha nevanbaTta
unu 3arybarta.

3a cbbuTKA, OT KOUTO Cce 3acAraT APYyrM eNeMeHTU Ha KanuTana, OTCPOYEHUTE AAHBYHM aKTUBU UK
NMacuBM Ce HAYNCNABAT 3a CMETKA Ha CbOTBETHUA eleMeHT Ha Kanutana. OTcpoyeHUTe AaHBbYHU MAcUBU ce
NPU3HaBaT NPU BCUMYKM C/Ily4aM Ha Bb3HMKBAHE, @ OTCPOYEHUTE AAHDBYHM AaKTUBU — CaMO A0 CTeneHTa, A0
KOATO PbKOBOACTBOTO CYMTA, Ye € CUTYPHO, Ye APYKECTBOTO We peanusmpa nedvanba, 3a Aa vM3nonsea
OAHDBYHMA aKTUB.

[OpyxecTBoTO Npunara 6anaHCcoOBUA METOA Ha 3a4b/XKEHUATA 33 OTYMTAHE HA BPEMEHHUTE AaHBYHU
PasNKKU, NpU KOMUTO Te Ce YCTAHOBABAT 4Ype3 CpaBHABAaHE HA CTOMHOCTTA B OT4YeTa 33 PUHAHCOBOTO
CbCTOAHME C AaHDbYHATA OCHOBA HA aKTUBUTE M MacuBUTE. YCTAHOBEHWUTE OTCPOYEHWU AAHBYHM AKTUBU U
NacuBmM ce KOMMNEHCUPAT N JaHbYHMA ePEKT ce U34NCNABa Ype3 NpuaaraHe Ha JaHbYyHaTa CTaBKa, KOATO ce

O4aKBa Aa 6'bﬂ,e npunoxeHa npu TAXHOTO 06paTHO npoAasneHume B 613p,eu.|,e.

4.13. [OusupeHtu
JVBMOEHTUTE Ce MPU3HABAT KAaTO HaMajsieHWEe HA HEeTHUTE aKTUBU Ha APYXKECTBOTO M TeKyLwo

3a4b/IXKeHne KbM Herosute akumnoHepu B nepmnoaa, B KOWTO e Bb3HWKHaNO0 npaBoToO MM Aa ' Noay4yaT.

4.14. Csbp3aHu amuya

3a uenTa Ha M3roTBAHETO HA HacTOAWMA GUHAHCOB OTYET aKUMOHepuTe, ApyrKecTBa noj obuy,
KOHTPOA, CNYKUTENTE HAa PbKOBOAHW NOCTOBE (K/HOYOB YNPaBNEHCKU NEPCOHAN, KaKTO U BJIM3KKN YneHoBe
Ha TEXHWUTE CEMENCTBA), BKAOUUTENTHO U APYKECTBA, KOHTPOJIMPAHWU OT TAX, CE€ TPETMPAT KaTo CBbP3aHMU

nvua.

4.17. HecurypHOCT Ha CYETOBOAHUTE NPUBAUIUTENHU OLLEHKHU
Mpw M3roTBAHETO Ha GMHAHCOBUA OTYET PHKOBOACTBOTO NPABM peaumLa NPesnonoXKeHUA, OLLEHKN U

A0NYCKaHNA OTHOCHO NPU3HAaBaHETO U OUEHABAHETO Ha akKTUBU, NaCnBU, Nnpmxoan 1 pasxogn.



[elcTBUTeNHUTE pe3ynTaTM MoraT fa Cce pas/inyaBaT OT MNPeAnoJioXKEeHUATa, OLEHKUTE U
[AOMYyCKaHMATa Ha PbKOBOACTBOTO M B PEAKM C/ly4an CbOTBETCTBAT HaMb/IHO Ha NpeaBapUTeIHO OLEHeHNUTe
pesynTaTu.

NHpOopMaumsa OTHOCHO CbLLECTBEHWUTE MPEANO/OMKEHUA, OLEHKM M AOMYCKaHUS, KOMTO OKaseaT
Hali-3HAYUTENIHO BMAHME BbPXY NPW3HABAHETO M OLLEHSABAHETO HA aKTMBW, MACMBU, MPUXOAU U PA3XOaM e

npegcraBeHa no-aony.

4.17.1. OnpeaensaHe Ha OYaKBaHU KpeaUTHU 3arybum, cuntaHo ot 01.01.2022r.

Ha BcAKa oTyeTHa AaTa APYKECTBOTO OLLEHABA WM OMNpeaens O4YakBaHUTE KpeawuTHM 3arybu Ha
TbProBCKMTE U APYIN B3EMAHUA KaTo ce B3eMa NpeaBus UAnata pasymHa U aprymeHTupaHa nHdopmaums,
BKAOYMTENHO M 3a 6baewm nepuogu. Mpu OLeEHKaTa CU APYMKECTBOTO OTYMTA NPOMAHATA B pUCKa OT
HacTbMBaHe Ha Heu3NbJ/HEHME Mpe3 OYaKBaHMA CPOK Ha OUHAHCOBUA MHCTPYMEHT U ce 6Ha3upa B
3HauYMTesIHa CTeNEH Ha NPOrHo3u, NpMbansnTeNHa OLeHKa M NPeL,eHKa 32 MaKPOMKOHOMUYECKUTE YCNOBUS,
MKOHOMMYECKUA CEKTOP U reorpadCkMa permoH, oT 3Ha4yeHMe 3@ BCEKM KOHTPAreHT, B SOMNB/AHEHME KbM
MWHan onuT 1 cneumduyHn, onepaTMBHU U OPYrM UHAMBUAYANHU XaPaKTEPUCTUKU. AKO PMHAHCOBOTO
CbCTOAHME W pe3ynTaTUTe OT AEMHOCTTa Ha KOHTpareHTa ce B/AOWAT Haj O4YaKBAaHOTO, CTOMHOCTTA Ha
B3€MaHMATa, KOUTO TpabBa Aa 6bAaT OTNUCAHM MNpe3 cnepsaliy OTYETHM Mepuoan, Moxke aa 6bae no-

ronamMma OoT O4akBaHaTa KbM OTYETHATA AaTa.

5. HeTeKywu puMHaAHCOBU aKTUBU

5.1
Bpoin 30.09.2022 2021
AKUMM B AbLLEPHU NPeANPUATANA % y4actue ::::l:e N S
[pyKecTBO 332 aBTOMOOWNHM NpeBo3un A/l 77% 11,904 16 16
BpeseHToBM n3genua ALl 59% 5,675 18 18
KapHota A 57% 18,574 46 46
bynrapuset EM A 51% 7,709 4 4
O6uwo 84 84
5.2
Bpoii 30.09.2022 2021
AKUUKM U gAnoBe B acouMMUpPaHU NPeanpuaTUA | % yyactme | aKuum
asnose BGN’000 BGN’000
XaH Kybpat A} 43% 33,554 202 202
AxunHopa A, 37% 8,979 20 20
ApmcHab AL, 25% 12,500 0 0
KoHcynTaHTcKa Kblwa Slerapun OO0/, 25% 1 1 1
06wo 223 223
06110 HeTeKyL M GUHAHCOBU aKTUBU 307 307




NHBECTULMUTE B AbLLEPHM N aCOLUMUPAHN APYKECTBa Ca OLEHEHWN Mo LeHa Ha npugobusaHe. Kbm
30.09.2022 roa. npwv HanpasBeHaTa WHBEHTApPM3aUMA 33 WHBECTMUMWUTE B AbLWEPHM WM acoumMpaHu
OPYKeCTBa He ca KOHCTAaTUPaHW MHAMKaLMK 33 obe3ueHKa.

HETEKYIJ.I,VITE d)MHaHCOBMTe aKTMBM He ca 3a/1araHu 3a obesneyeHus.

6. HeTeKywM THProBCKU M ApYyru B3eMaHuA

HeTeKkyLwuTe 3aemun ca NpeaocTaBeHM Ha CBbP3aHM INLA - AbLWEPHU U aCOLMUPaHM APYHKECTBa, Npu
NINXBEHU paBHMWA A0 8% B 3aBMCMMOCT OT CPOYHOCTTa Ha KpeauTta. Kbm AoroBopuTe 3a 3aemMun MMa
NOAMNUCAHM aHEKCU CbC AOrOBOPEHU CPKOKOBE M KOHKPETHW noracuTesiHn nnaHose. 3aemuTe ca bes
obesneyeHus.

OpyxectBaTa uM3nMTBaT (UHAHCOBM 3aTPYAHEHWS MPU  CBOEBPEMEHHOTO WM3MJallaHe Ha
33a4b/IKEHUATA CM KbM ,Apmelicku xonauur” AJl, KoeTo BoAM A0 HeobXxoAMMOCTTa OT MpU3HaBaHe Ha
OYaKBaHW KpeauTHM 3arybu Ha B3emaHuATa Nno npegoctaBeHuTe 3aeMun. O4YakBaHUTE KpeauTHU 3arybu ce
onpeaensaT Ha 6asa nNnawaHMATa Npes nocaeaHnTe Tpyu roamHn. UctopmuyeckuTe CTOMHOCTU Ha 3arybuTe ce
KOpurnpaT, 3a Aa OTPas3AT TeKylwaTta M NporHosHaTa MHpopmauma 3a GakTopuTe, KOUTO BAUAAT BbpXy
CNoCOB6HOCTTAa Ha KpeautononyyaTenute Aa ypeaaT B3emaHuaTa. [porHosHMTe BbH3MOXKHOCTUTE 33
naawaHMa 3a TeKylWwMa M clefBalM nepuMoau ca OTpaseHW B ABYCTPaHHO AOrOBOPEHW NOracuTenHuTe

nnaHOBE, Ha 6a3a un Ha O6LLI,OTO CbCTOAHME N NEePCNEKTUBUTE 3a Pa3BUTUE Ha ONBXKHULUUTE.

7. OTCcpoYeHU AaHBYHU aKTUBU

OTCpoYeHUTE OaHBYHM AKTUBU M MACUBU Ca HAYUCNEHU BPEMEHHMU Pa3NMKKU, NPeACTaBAABALLU
obe3ueHKa Ha B3emaHus, obesL.eHKa Ha GUHAHCOBM AKTMBM, AOXOAM HA MECTHM PU3MYECKM aunua no
304D/1 n pasxoam 3a 3a4b/KUTENIHUM OCUTYPUTENHUM BHOCKM 33 TAX M pa3xogy NO HATpynsawy ce
/KomneHcupyemmn/ OTNYCKM M pasxoauTe 3a 3a4b/IKMTENHOTO 06LLECTBEHO W 34PaBHO OCUrypABaHe 3a TAX,
KaKTO M NPU3HATUTE 33 AAaHBYHM LENWN pasxoau 3a AOX0AM Ha MeCTHU ¢usmyeckn avua no 344057 u
pasxoau 3a 3aAb/KUTENHN OCUTYPUTENHM BHOCKM 3a TAX M Pasxodm Mo HaTpynsalm ce /KomneHcupyemu/
OTMYCKM W pasxoamTe 3a 3a4b/IKMTENHOTO OOLLECTBEHO M 34paBHO OcurypsiBaHe 3a TAX. CymaTta Ha
OTCPOYEHUTE AAHDBYHN aKTUBU M MACUBU € NpeaCcTaBeHa B oT4YeTa 3@ GUHAHCOBOTO CbCTOAHNE HETUPAHO U €

B pa3mep Ha 15 xu. nesa.

30.09.2022 2021
OTCpoYEH AaHDBYEH aKTUB
BGN’000 BGN’000
BpemeHHM pa3inKku oT obe3LeHKa Ha B3eMaHus 10 10
BpemMeHHW pasivKu OT HEU3NIAaTEHM Bb3HArp. Ha ¢pu3ny. anua 4 4
BpemeHHM pa3nunkm ot obesueHKa Ha pUHAHCOBM aTUBU 1 1
O6wo 15 15




MapuyHUTe cpeacTBa Ha [pyKecTBOTO B 6aHKM ca BNOKMPaHM.

,ﬂ,p\/)l-(ECTBOTO € U3BBbPLWNNO0 OLEHKA Ha O4YaKBaHUTE KPEOAUTHU 3aFY6VI BBbpPXy NapnyHUTE Cpeacrtea u

napnyHnUTe €KBUBaNEHTU, OENO3MPAHN BBB d)MHaHCOBM MHCTUTYUUNMN. OueHeHaTa CTOMHOCT e onpeaeneHa

KaToO HecbuleCTBeHa U HE € Ha4YnC/1eEHA BbB d)MHaHCOBMTe OTHETU Ha ,D,F)Y)KECTBOTO.

8. Kanutan

Kbm 30.09.2022 r. cobCcTBEHUAT KanuTan € B pa3mep Ha 644 xun. neBa, KOUTO CTPYKTYpHO ce

pasnpeaens KakTo cneasa:

9. AKUMOHEpPEH KanuTtan

LpyKecTBoTO € perncTtpmpaHo CbC 3anMcaH OCHOBEH KanuTan B pasmep Ha 516 xwuna.ns.

AKUMOHEPHUAT KanuTan Ha [pyrKectBoTo ce cbctom oT 515 838 6p. H6e3HanYHU MOMMEHHM aKuuK C

HOMMHa/IHa CTOMHOCT B pasmep Ha 1 /1B. 33 akuma.

30.09.2022 2021
Bup,
BGN’000 BGN’000
AKUMWN HaNb/IHO NAaTeHU 516 516
- B HA4Ya/10TO Ha rogmMHarta 516 516
- eMUTMpPaHU Npes roanHaTa - -
AKUMM HaNb/IHO N/1aTEHMU 516 516

10. Aoxogp, (3ary6a) Ha akuua

MevyanbaTa( 3arybarta) Ha akuma kbm 30.09.2022r. 1 kbm 30.09.2021r. e M3uMcneHa Ha H6asaTta Ha

HeTHaTa ne4yanba (3aryba) n cpegHo npeterneHns 6poit Ha 0BUKHOBEHUTE aKLMM NPe3 CbOTBETHUA OTYETEH

nepuoga,.
30.09.2022 30.09.2021
Bup,
‘000 nB. ‘000 nB.
HetHa nevan6a/3aryba 3a neproaa (8) (1)
CpeaHonpeTerneH 6poit akuum 516 516
Hoxoa/3ary6a Ha akuma (0,016) (0,002)

OTtyer 3a NApPUYHUTE NOTOUMU CbCTaBEH MO NPeKna meToa.

Otyet 3a cobcTBEHUA Kanutan C OTpa3eHn yBeIM4EeHNA U HaMaNEHNA Ha cobCTBEHUA KanuTan B

Pe3ynTaT Ha OCblLEeCTBEHATA lCl,el\/"iHOCT.

11. CBbp3aHM LA U CALNKMU C TAX

Mpe3 rognHaTa 4PYyKECTBOTO € OCHLECTBMIO CAENKM C ObLULEPHU N aCOLUNPAHN ApYyHKeCTBa.




CBbp3aHo nmue Bupa, Ha cBbp3aHoOCTTa

1. Apyxecrso 3a aBroMobHAHK

mpesosu AA ABITIEpHO APY/KECTBO
2. DBpesentosu mspeans AA ABIIEPHO APYAECTBO
3. Kapnora AA AbIepHO APYKECTBO
4. Byarapmser AA ABIIEPHO APYKECTBO
5. Xan KyGpar AA ACOLHMPAHO APYKECTBO
6. Axummopa AA ACOnMHpPaHO APYKECTBO
7. Xan Ky6par Tpeita EOOA AmbiiepHOo Apyxectso Ha ,,Xan Kyopat” AA

AKO He e M3PUYHO YMOMEHaTO, TPaH3aKUMUTE CbC CBbP3aHU /iMLUE He ca M3BbpLIBaHM Npwu

cneunanHun ycnosma U He Ca NpeaocTtaBAHU UKW NOJ1Iy4aBaHU HUKAKBU rapaHUnn.

12. YcnoBHM aKTUBM U YCNIOBHU NAacUBU

Mpe3 rognHa He ca NPU3HATK YC/IOBHM aKTUBKU U NMacUBMU.

13. Puckose, cBbp3aHu ¢ PUHAHCOBU UHCTPYMEHTHU

LUenu 1 nonTHUKA Ha pbKOBOACTBOTO NO OTHOLIEHUE ynpaBieHue Ha PUCKa

YnpasneHNEeTo Ha pUCKa Ha [pyrKecTBOTO Ce OCbLlecTBABA OT YnpaBuTenHuA cbBeT. B xoda Ha
obuyaiiHaTa CM AEMHOCT ApPYXKEeCTBOTO MOXKe Aa 6bAe WM3N0XKEeHO Ha pPasnuMyHu GMHAHCOBM PUCKOBE.
MasapHUAT PUCK € PUCKBT, Ye cnpaBeanMBaTa CTOMHOCT UAM bbaewmTe NapuyHM NoTouM Ha GpUHAHCOBUSA
MHCTPYMEHT Le BapupaT nopaam NpoMeHuTe B NasapHuUTe LeHU. MNa3apHUAT PUCK BKAKOYBA BaNyTEH PUCK,
JINXBEH PUCK U LEHOBU PUCK. KpeaUTHUAT PUCK e TO3U, Ye efHaTa CTpaHa No GUHAHCOBUA MHCTPYMEHT Lie
NPUYMHKU PUHAHCOBA 3aryba Ha ApyraTa, B C/ly4al Ye He U3MbJIHWU A0rOBOPEHOTO 3aAb/KeHNe. JIMKBUAHUAT
PUCK € TaKbB, Ye APYKecTBOTO 6BWU MOr/o Aa MMa 3aTpyAHEHUA NPU NocpellaHe Ha 3aAb/IKeHUsTa Cu no

du1HaHcoBUTE NacKBw.

14. BanymeH puck
OpyxecTtBoTo onepupa B Penybanka bBbarapus n pasyetute, NpuxoauTe U pasxoamute ce oT4MTaT B

HauMOoHaNHa BanyTa. [lpysKeCcTBOTO HE € U3/I0XKEHO Ha BaslyTeH PUCK.

15. /luxeeH puck

®UHAHCOBUTE MHCTPYMEHTU, KOUTO MNOTEHLMANHO U3aaraT Ha IMXBEH PUCK Ca BaHKOBUTE KPeanuTu u
porosopute 3a GUHAHCOB NN3UHT. [Ipy>KeCTBOTO HAMA CKAIOYEHUW TaKMBA LOrOBOPU U HE € U3/I0XKEHO Ha
JNINXBEH PUCK.

16. LjeHosu puck



,U,DYH'(ECTBOTO HE € WU3/10XKEeHO Ha UeHOBU PUCK O0KONIKOTO M3Nnoa3Ba B ,Cl,el\;IHOCTTa Ch HAKOU
maTtepunanu. Joctasunumte Ha mMaTepunanHuM 3anacu ca TPagnumnoOHHU N LEHUTE Ha O0CTAaBKUTE HE Ce B/IUAAT

OT UEHUTE Ha MeXOYyHapOoaAHUTE Na3apu.

17. KpedumeH puck

KpeanTHUAT PUCK 3a APYKECTBOTO Ce CbCTOM OT PUCKa 3a 3aryba B cUTyaumaA, NPU KOATO KANEHT UK
CTpaHa No ¢$UHAHCOB MHCTPYMEHT He ycrnee Aa W3BbPLUM CBOUTE AOrOBOPHU 3aabaxkeHua. GUHaHcoBUTE
aKTMBW Ha APYXHECTBOTO Ca KOHUEHTpPUPaHU B ABe rpynu: napuyHM cpeactsa U B3emaHuA. [MapuyHute
CpeacTBa B APYXKECTBOTO M pasnialiaTe/IHUTe onepauyu Ca CbCPeaoTOYEeHW B TbProBCKM 6HaHKM CbC
cTabunHa AMKBUAHOCT. CbbupaemocTTa M KOHUEHTPAUMATA Ha B3eMaHMATA Ce KOHTPO/MpPA TEKYLOo U
CTPUKTHO, CbINAaCcHO [OrOBOPEHUTE YN0BMA M CPOKOBE 3a NMoracsiBaHe Ha npeaocTaBeHuTe ot [py*KecTBoTo
KpeauTu.

Kateropusata ®MHaHCOBM aKTUBM MO aMOpTU3MpPaHa CTOMHOCT BbB ¢MHaHcoBaTa MHPoOpMaLms 3a

npeaxofeH nepuog ca bunun npeacraBeHn Kato Kateropma Kpegntu n B3emanus cbrnacHo MCC 39.

0683LI,EHK3 Ha (')VIHaHCOBM dKTUBU — nNpeaocCtaBeHn KpeauTu Ha AblepHu U acoumunpaHu
ApPyXKecTBa N0 moaesia Ha OYaKBAHUTE KPpeaAUTHU 3ary6u

MogenbT Ha O4YaKBaHUTE KpeauTHHU 3ary6M nma Ed)EKT BbpPXYy B3€MaHNATA NO NPeAOCTaBEHUN 3aEeMWN.
3a TbProBCKU B3emMaHuA [Jpy*KecTBOTO rnpuaara onpocTeH Noaxos, 3a NpuU3HaBaHe Ha OYaKBaHUTE KpeauTHU

3ary614, TbW KaTo Te He CbAbpKaT CbeCTBEH KOMIMOHEHT Ha d)MHaHCVIpaHe.

18. /lukeudeH puck

JINKBMAHUAT PUCK Ce M3pa3siBa B HEraTMBHaTa CUTyaUMs APYMKECTBOTO Aa He 6bAe B CbCTOAHME Aa
nocpeliHe 6e3yc/IOBHO BCUYKM CBOM  3a4b/KEHUS CbIIACHO TeXHUS nagex. [py»KecTBoTO M3NuTBa
3aTpygHeHuA Ja 06C/y»KBa TEKYLLUTE CU 3a4b/XKEHMA KbM NepcoHana n ¢ucka. TbproBCKUTE 3a4b/XKeHUs
peryasapHo ce ob6cnyKBar.

Mpw oueHABaHETO M yNpPaBAEHUETO Ha IUKBUAHUA PUCK, [l py*KeCTBOTO OTYMTA OYaKBAHUTE NAPUYHN
noToun oT GpUHAHCOBM WMHCTPYMEHTM, MO-CNEUMasHO Ha/NMYHUTE MAapPUYHM CpeacTBa M B3emaHusATa no
npeaocTaBeHNTe 3aeMn U AOrOBOPUTE 3a yNpaBaeHue.

MeHNAKMbHTa AoroBapsa nNpeasapuTesIHO M3NaalaHe Ypes HalMuyHM CcBOBOAHM NapUYHK pecypcu
Ha cpeAcTBa NO AOrOBOPW 3a yNpaBAeHMe C NAaTeKocnocobHM abluepHu apyKectsa. CpeacTsata 06eKT Ha
[OOroBOPKAa He HaJABWLIABAT 3HAYMTE/NHO TEKYLUMTE HYXKAOM 3a noracABaHe Ha 3a4b/KeHUATa no GucKa U

OT6}'IOKMpBaHe Ha baHKOBaTa CMeTKa Ha XonguHra.

19. MonnTtnKM M npoueaypu 3a ynpasseHMe Ha KanuTtana

Lennte Ha ﬂ,py)KECTBOTO BbB BPb3Ka C ynpaB/1€HNETO HA KanuTaaa ca:



- 0a ocUrypu CnocobHocTTa Ha [py*KecTBoTO Aa MPOAbL/KM Oa CbLLEecTByBa KaTo AeNCTBaLLO
npegnpuAtue;

- 4@ OCUTYpM aAeKBaTHa PEHTAOUAHOCT 32 aKLMOHEPUTE;

20. CxbuTtKna chep patata Ha 6anaHca

He ca HacTbnuAM BaXKHWU CbOUTUA cnep Kpas Ha OTYETHMA Nepuog A0 AaTaTa Ha U3roTBAHETO Ha
OTYETa, KOMTO [a OKarKaT 3HAYMTENHO BAMAHME Ha (MHAHCOBOTO M MMYLLECTBEHOTO CbCTOSIHME Ha
XOoNAMHTa M AbLEepPHUTE My APYKECTBA, KaKTO U Aa NOBAUAAT HA 6bAELWETOo UM pasBUTHe.

21. Opo6peHne Ha UHAUBUAYANHUA GUHAHCOB OTYET

NHaneBnayanHuat ¢uHaHcoB otyeT Kbm  30.09.2022 roa. /BKAOYMTENIHO CpaBHWUTE/NHaTa

nHpopmaums/ e ogobpeH 1 npuet ot YnpasutenHua cbeet Ha 20.10.2022 roa.
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